EXHIBIT 2



GROUND WATER ANALYSIS REPORT~-IN SITU MINING-URANIUM

LAB.NO:M44-3306

. COMPANY: URANIUM ENERGY CORPARATION REPORT DATE: December S, 2006
IDENTIFICATION: Abrameit Windmill
1318 10-25-06
LABORATORY: JORDAN LABORATORIES, INC.
MAJOR AND SECONDARY CONSTITUENTS
ITEM MG/L EPM CONDUCTANCE sEPM
CALCIUM(CA) 88 4.39 228.28 43.94
MAGNESIUM{MG) 16 1.32 61.51 13.21
SODIUM(NA) 97 4.22 206.36 42.24
POTASSIUM(XK} 2.5 ®.06 4.32 ®.60
TOTAL CATION 9.99
CARBONATE (CO3) 1) 2.00 ?.00 Q.00
BICARBONATE (HCO3) 340 5.57 242.85 54.82
SULFATE ( SO4) 20 @.42 31.04 4.13
CHLORIDE(CL) - 148 4.17 316.50 41.04
NITRATE (NO3-N) <@.01
FLUORIDE (F) ®.57 TOTAL 1090@.86
SILICA(SIO2) 28
- TOTAL ANION 19.16
TOTAL ION 740 ACCURACY CHECK
1"’} RANGE
- TDS{18@ C) 546 ION ©.983 (.96 TO 1.04)
TOT ION-0.5 HCO3= 570 TDS ©.958 (.90 TO 1.10)
EC({25 C) 922 UMHOS EC ©.912 (.95 TO 1.@5)
EC(DIL)= 99.5 X 10.0 = 995 UMHOS
ALK. AS CACO3 279 RADIATION~PICOCURIES/LITER
PH ' 7.56 " GROSS ALPHA +/-
GROSS BETA +/-
MINOR AND TRACE CONSTITUENTS RADIUM 226 1.9 +/- 2.1
ITEM MG/L ITEM MG/L ITEM MG/L
ARSENIC{AS) @.028 MANGANESE { MN ) 0.24 VANADIUM(V}
BARIUM(BA) MERCURY (HG} <0.0002 ZINC{ZN}
CADMIUM(CD} <@.2001 MOLY. (MO) <0.1 BORON(B)
CHROM. (CR). NICKEL(NI) AMMONIA-N <@.1
COPPER (CU) SELENIUM(SE} <0.001 . '
IRON(FE) @.05 SILVER{AG)
LEAD(PB) <0.001 URANIUM (U) ?.004
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